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Disclaimer

This presentation and the information contained herein, including any oral narration that may accompany the presentation (the “Presentation”) has been provided solely for information 
purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate Seascape Energy Asia plc (the “Company”) in 
connection with the proposed placing of new ordinary shares in the capital of the Company (the “Placing”). This Presentation has been prepared by and is the sole responsibility of the 
directors of the Company. This Presentation has not been independently verified and no reliance should be placed on it or the opinions contained within it. The information and opinions 
contained in the Presentation are subject to updating, completion, revision, further verification and amendment in any way without liability or notice to any party. In furnishing this 
Presentation, the Company reserves the right to amend or replace the Presentation at any time and undertakes no obligation to provide the recipient with access to any additional 
information. The Company may, but shall not be obliged to, update or correct the information set forth in this Presentation or to provide, update or correct any additional information. 

Neither the Company nor Stifel Nicolaus Europe Limited (“Stifel”) acting as nominated adviser and broker to the Company, nor any of their respective directors, officers, employees, agents, 
representatives or advisers (“Representatives”) makes any representation or warranty, express or implied, as to the fairness, accuracy or completeness of this Presentation. To the fullest 
extent permitted by law, none of the Company or Stifel (nor any of their respective Representatives) shall have any liability (direct, indirect, consequential or otherwise) for the information 
contained in, or any omissions from, this Presentation.  

Stifel, which is authorised and regulated in the UK by the Financial Conduct Authority, is acting for the Company in respect of the Placing and for no one else and will not be responsible to 
anyone other than the Company for providing the protections afforded to clients of Stifel nor for providing advice in relation to the Placing or any other matter referred to herein. 

This Presentation does not constitute or form part of a prospectus or offering memorandum or offer in respect of any securities, nor is it intended to communicate such, and should not be 
considered as an offer, recommendation, invitation or inducement by the Company, its affiliates, representatives, officers, employees or agents to sell, acquire or subscribe for any interest 
in the Company. This Presentation does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any 
jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or 
commitment or engage in any investment activity whatsoever relating to any securities. 

This Presentation amounts to a financial promotion for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”), and has been approved by 
Winterflood Securities Limited which is authorised and regulated by the Financial Conduct Authority.  Reliance on this Presentation for the purpose of engaging in any investment activity 
may expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which this Presentation 
relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities. 
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Disclaimer (cont’d)

This Presentation is directed at and intended for distribution in the United Kingdom only. It is made available to: (i) persons who are “qualified investors” within the meaning of paragraph 15 
to Schedule 1 of the Public Offers and Admissions to Trading Regulations 2024; (ii) persons who have professional experience in matters relating to investments and who fall within the 
definition of “investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the “FPO”); (iii) high net worth 
companies, unincorporated associations or partnerships or trustees of high value trusts as described in Article 49(2) of the FPO;(iv) retail investors in the United Kingdom to whom this 
Presentation may lawfully be communicated, including where it constitutes a financial promotion approved for the purposes of section 21 of the Financial Services and Markets Act 2000; 
or (v) any other persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons”). The information contained in this 
Presentation is intended only for Relevant Persons and should not be acted upon by persons who are not Relevant Persons. Any investment or investment activity to which this 
Presentation relates is available only to Relevant Persons and will be engaged in only with Relevant Persons.

Recipients of this Presentation should not deal or encourage any other any other person to deal in the securities of the Company whilst they remain in possession of such inside 
information and until the transaction described in this Presentation is announced. Dealing in securities of the Company when in possession of inside information could result in liability 
under the insider dealing restrictions set out in the Criminal Justice Act 1993 or the UK Market Abuse Regulation (“MAR”). This Presentation may contain information which is not generally 
available, but which, if available, would or would be likely to be regarded as relevant when deciding the terms on which transactions in the shares of the Company should be effected. 
Unreasonable behaviour based on such information could result in liability under the market abuse provisions of MAR.

This Presentation contains forward-looking statements which involve known and unknown risks, uncertainties and other factors which may cause the Company's actual results, 
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Certain forward-
looking statements are based upon assumptions of future events which may not prove to be accurate. These forward-looking statements speak only as to the date of this Presentation 
and neither the Company nor any of its members, directors, officers, employees, agents or representatives assumes any liability for the accuracy of such information, nor is the Company 
under any obligation to update or provide any additional information in relation to such forward-looking statements. Nothing in this Presentation is, or should be relied upon as, a promise 
or representation as to the future.

The distribution of this Presentation or any information contained in it may be restricted by law in jurisdictions other than the United Kingdom and recipients of this Presentation outside 
the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of this 
Presentation and recognise that the Company does not accept any responsibility for contravention of any legal restrictions in such jurisdiction.  The Company’s securities have not been 
and will not be registered under the United States Securities Act of 1933, as amended ("Securities Act"), or under the securities legislation of any state of the Unites States nor under the 
relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from, or in a 
transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable state securities laws.

By attending this Presentation and/or accepting a copy of this document, you agree to be bound by the foregoing limitations and, in particular, will be taken to have represented, 
warranted and undertaken that you have read and agree to comply with the contents of this notice.

I
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Disclaimer (cont’d)

Information to Distributors

Solely for the purposes of the product governance requirements of Chapter 3 of the FCA Handbook Product Intervention and Product Governance Sourcebook (“the UK Product 
Governance Requirements”), and disclaiming all and any liability, whether arising in tort, contract or otherwise, which any “manufacturer” (for the purposes of the UK Product Governance 
Requirements) may otherwise have with respect thereto, the securities referred to in this presentation have been subject to a product approval process, which has determined that the 
securities are: (i) compatible with an end target market of retail investors and investors who meet the criteria of professional clients and eligible counterparties, each as defined in 
paragraph 3 of the FCA Handbook Conduct of Business Sourcebook; and (ii) eligible for distribution through all permitted distribution channels (the “Target Market Assessment”). 

Notwithstanding the Target Market Assessment, recipients of this Presentation should note that: the price of the securities may decline and investors could lose all or part of their 
investment; the securities offer no guaranteed income and no capital protection; and an investment in the securities is compatible only with investors who do not need a guaranteed 
income or capital protection, who (either alone or in conjunction with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and 
who have sufficient resources to be able to bear any losses that may result therefrom. 

The Target Market Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions in relation to the Placing. Furthermore it is noted that, 
notwithstanding the Target Market Assessment, Stifel will only procure investors who meet the criteria of professional clients and eligible counterparties. For the avoidance of doubt, the 
Target Market Assessment does not constitute: (a) an assessment of suitability or appropriateness for the purposes of Chapters 9A or 10A respectively of the FCA Handbook Conduct of 
Business Sourcebook; or (b) a recommendation to any investor or group of investors to invest in, or purchase, or take any other action whatsoever with respect to the securities.

Each distributor is responsible for undertaking its own target market assessment in respect of the securities and for determining appropriate distribution channels.

An investment in the Company will place capital at risk. The value of investments, and any income, can go down as well as up, so investors could get back less than the amount invested. 
Investors should make their own investigations into the merits of an investment in the Company. Nothing in this presentation amounts to a recommendation to invest in the Company or 
amounts to investment, taxation or legal advice. It should be noted that an investment in the Company carries a number of risks, including the risk that investors may lose their entire 
investment. Investors should take independent advice from a person experienced in advising on investment in securities if they are in any doubt.



Seascape Energy – the next phase of growth and beyond

Seascape has built a portfolio of gas assets in Malaysia, using its subsurface skills to increase 
resources in-the-ground and introduce industry heavy-weight partners into its projects

Seascape is benefitting from its ‘first mover advantage’, with new acreage becoming increasingly 
expensive as more newcomers attempt to make an entrance to the Malaysian upstream sector

The Company is now looking towards its next phase of growth into 2027, during which time it will:

1. Secure new acreage around its key Temaris asset, expanding its core operated position and 
pursuing an opportunity to create a >1 TCF new gas hub

2. Bring a strategic partner into its flagship operated Temaris project

3. Take FID on two projects, converting a large portion of its 64 mmboe of 2C contingent resources 
into 2P Reserves, paving the way for production potential of >20,000 boepd in 20281

4. Locked & loaded ready to drill the giant, 9 TCF Kertang gas prospect H1-27 at nil cost to Seascape

5

A unique, listed, Malaysian pure-play E&P company

Source: Sproule ERCE CPR Jan-26, Seascape Energy estimates
1 Excludes impact of any farm-out and assumes current Temaris Participating Interest of 100%
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Executive & board
Significant regional experience

• Salamander Energy (Founder/CEO)

• Lambert Energy Advisers

• LASMO

• MSc Geophysics & Planetary Physics

• Salamander Energy (BD Head)

• DNO, Longboat, Faroe, Valiant

• Morgan Stanley, RBS

• MA Ancient History

James Menzies 
Executive Chairman

Nick Ingrassia 
Chief Executive

Pierre Eliet 
Executive Director, Chair Malaysia

• Lundin (IPC) and ROC Oil Malaysia

• Cairn (Capricorn)

• PhD Geology, BA Earth Science

• IDP-C INSEAD 

Geraldine Murphy 
Non-executive director

Haida Hazri 
Non-executive director

Note: Excludes Graham Stewart who has announced his intention to retire at Seascape’s AGM in June 2026

Mike Buck
Non-executive director



Block 2A

SEA 10% (INPEX 42.5%, Petronas 40% Petros 7.5%)

• Giant, 9TCF Kertang gas prospect

• Committed well drilling mid-’27

• Full, uncapped carry

1 Unaudited figures as at 31 Dec 2025, excludes ~£2 million of restricted cash 
2 Sproule ERCE Competent Persons Report Jan-26, mean prospective resources are unrisked
3 Seascape Energy estimates

Peninsular 
Malaysia

Seascape Energy: a Malaysian E&P pure-play

£6 million
Cash @ YE25, no debt1

64 mmboe
certified 2C resources2

324 mmboe
net mean prospective resources2

£50 million
market cap (approx.)

7

Sabah

Brunei

Indonesia

Sarawak`

Temaris Cluster 

SEA 100%, operator

• ~250 bcf gas development 

• 950 bcf exploration upside

• First gas 2028

• Est production ~17 kboepd (net)3

DEWA Cluster

SEA 28% (EnQuest 42%, Petros 30%)

• >200 bcf gas development 

• First gas 2028

• Est production ~6 kboepd (net) 3



Sources: S&P Global Commodity Insights, Petronas MPM, : Department of Statistics Malaysia, of Asia, Malaysian Investment Development Authority, 
FocusEconomics, Energy Institute
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Growing economy, structurally short gas

Peninsular Malaysia gas demand forecast

LNG imports required to meet soaring demand

Median Age: 
~32 years

GDP Growth: 

5.1% (2024)

O&G of GDP: 
20%

Power Gen: 
Coal (55%)
O&G (42%) 
Renew (3%)

Population: 

~36 million

Malaysia Key 

Statistics

Domestic

Import
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Pursuing the next phase of growth

Build portfolio: capture additional Malaysian acreage1

Potential to aerially extend Temaris PSC, allows Seascape to “capture the play”

Greater Temaris Area: introduce strategic partner2

Seek to conclude farm-out during H1-26, intense & wide-ranging industry interest

First gas 2028: activity ramp-up with two FIDs in 20263
Net production potential of >20,000 boepd (95% gas) from Temaris & DEWA1

Giant ‘Kertang’ well H1-27, testing the blue-sky upside4
Largest untested structure in Malaysia, rig tender underway

1 Seascape Energy estimates, assumes current Temaris Participating Interest of 100% (excluding any farm-out)
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Portfolio
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Temaris ready for a strategic partner

Tembakau 
(246 bcf)

Mengkuang
(29 bcf)

Two gas discoveries drilled by Lundin in 2012-15. Gas-charged 
channel systems calibrated and mapped on 3D seismic across the 
block and beyond. Excellent dataset: 3D seismic, wells/DSTs/core. 

Core project, Tembakau field 
(246 Bcf1), FDAP in progress

Near field step out/platform 
exploration adds ~120 Bcf1 of 
prospective resources

Total exploration on block of 
950 bcf1 prospective resources 
certified to-date

Clear route to gas-starved 
market via accessible 
infrastructure with ample 
spare capacity

Temaris PSC (SEA 100%, op)

1 Sproule ERCE CPR Jan-26



1 Unrisked net mean Prospective Resources based on Sproule ERCE Jan-26, production profiles and approx platform locations based on Seascape Energy estimates

High-value core project + low-risk, nearfield exploration
Potential to add ~120 bcf through existing facilities

Tembakau North
(29 bcf, 58% CoS) 1

Contingent gas

Nearfield prospective

~70 km

3rd Party Facilities:
Processing + Compression

WHP A

WHP B

Tembakau Development Schematic
Minimal, unmanned platforms tied into 3rd party facilities

Kangkung
(66 bcf, 38% CoS) 1

0

50

100

150

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038

Nearfield profile

Base profile

Indicative Tembakau Production Profile (net, mmscfd)

PLEM

Tembakau
(246 bcf 2C1)

Terung
(23 bcf, 50% CoS) 1



1 Sproule ERCE CPR Jan-26, Seascape Energy estimates13

Greater Temaris Area

950 bcf
Net mean unrisked 

prospective resources1

PM507
MBR 2025

Contingent gas

Prospective gas

TERATAI
MBR 2026

Seascape has identified several extensive, regional 
channel systems using 3D seismic, high-end 
geophysics and existing wells to image and predict 
gas-charged sands. This includes a new, untested play 
with multi-TCF potential to supply a gas-short market.

3

Temaris

PM507

Temaris

PM507

Temaris

Channels

Securing the wider play

analogous 
prospect

boundary 
prospect

2

1

1

2

3



Sources: EnQuest plc, 
Seascape Energy estimates
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DEWA field development plan by mid-26
First gas anticipated mid-2028

Bintulu
LNG

Sarawak28%30%42%

DEWA

~45km

DEWA

DEWA Initial Development Schematic
Minimal, unmanned platform tied into 3rd party facilities

Undeveloped discoveries from 80s-00s

• Push to increase gas supply to Bintulu LNG

Significant dataset, no appraisal needed

• 3D seismic, multiple wells, DSTs, core 

Initially targeting D41/D41W fields
• >200 bcf resources, additional upside

• Minimal, unmanned facilities, ~45 km tieback

FDP submission Q2-26, FID Q3-26
• Net production plateau ~6 kboepd (~90% gas)



(1) Sproule ERCE Competent Persons Report
(2) Kasawari image from “Geophysical Applications in Malaysian Basins”. PETRONAS, 2019, in co-operation with EAGE

Lang Lebah (~5 TCF)3

Kasawari (~6 TCF)2Kertang (2A):
Testing the Giant

+9 TCF
Gross Mean Unrisked 

Prospective Resources1

H1-27
Anticipated drilling, 
rig tender underway

Nil Cost
Full, uncapped carry 

on 1+1 well(s)

10.0%

42.5% 40.0%

7.5%

15

~200 km2 
closure

A’A

A’A

Cycle I: 5.0 TCF

Cycle II/III: 3.4 TCF

Cycle V/VII: 0.7 TCF

Marjoram (~2 TCF)4

1 Sproule ERCE CPR Jan-26
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Summary



DEWA Temaris Total Temaris 2A Total

1 Sproule ERCE CPR Jan-26
Source: production based on Seascape Energy and operator estimates of levels and timing, assumes equity at current participating interest levels (Temaris 100%, DEWA 28%)
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Seascape tomorrow

Total resource base (net mmboe)1 Production potential (net boepd)

Existing portfolio delivers significant production ~2 years

64

324

18

46

158

166

0
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60,000

2026 2027 2028 2029 2030 2031

DEWA
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Temaris Near

Temaris Expl

2C Contingent Unrisked Mean Prospective

Near

Expl



Source: Company disclosures18

Production potential in context

Listed Peer Group FY 2025 Production (boepd)

Even on a 2C-only basis, Seascape’s portfolio contains significant potential

0

10,000

20,000

30,000

40,000

50,000

EnQuest Tullow Serica Valeura Jadestone Genel Kistos Afentra Pharos Horizon

2C portfolio 
production potential

Operations in SE Asia

No operations in SE Asia



On the road to first gas in 2028, two FIDs in 2026

Pursuing the next phase of growth

19

A pure play Malaysian E&P

Capture additional acreage in the Greater Temaris Area

Introduce strategic partner to Greater Temaris Area

Giant Kertang well H1-27, testing the blue-sky upside



seascape-energy.com

@SeascapeEnergy

Seascape Energy Asia

IR@seascape-energy.com
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