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DISCLAIMER

The information contained herein has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required
by recipients to evaluate Longboat Energy plc (the “Company”). This presentation and the information contained in it has not been independently verified and no reliance should be
placed on it or the opinions contained within it. In furnishing the presentation, the Company reserves the right to amend or replace the presentation at any time and undertakes no
obligation to provide the recipient with access to any additional information. The Company may, but shall not be obliged to, update or correct the information set forth in this
presentation or to provide, update or correct any additional information.

The Company does make any representation or warranty, express or implied, as to the accuracy or completeness of this presentation or the information contained herein and,
except in the case of fraud, the Company shall not have any liability (direct, indirect, consequential or otherwise) for the information contained in, or any omissions from, this
presentation.

This presentation does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the
Company, its affiliates, representatives, officers, employees or agents to acquire an interest in the Company. This presentation does not constitute or form part of any offer or
invitation to sell orissue or any solicitation of any offer to purchase or subscribe for any securities in any jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form
the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating to
any securities.

The contents of this presentation have not been approved by any person for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”).
Reliance on the presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets
invested. Any person who is in any doubt about the subject matter to which the presentation relates should consult a person duly authorised for the purposes of FSMA who
specialises in the acquisition of shares and other securities.

This presentation contains forward-looking statements which involve known and unknown risks, uncertainties and other factors which may cause the Company's actual results,
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Certain
forward-looking statements are based upon assumptions of future events which may not prove to be accurate. These forward-looking statements speak only as to the date of the
presentation and neither the Company nor any of its members, directors, officers, employees, agents or representatives assumes any liability for the accuracy of such information,
nor is the Company under any obligation to update or provide any additional information in relation to such forward-looking statements. Nothing in this presentation is, or should
be relied upon as, a promise or representation as to the future.

Recipients of this presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant
to the distribution, possession or use of this presentation and recognise that the Company does not accept any responsibility for contravention of any legal restrictions in such
jurisdiction. The Company’s securities have not been and will not be registered under the United States Securities Act of 1933, as amended ("Securities Act"), or under the securities
legislation of any state of the Unites States nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the
United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable
state securities laws.
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License PL293B Kveikje

Longboat (10%),

Equinor (Op, 51%),

DNO (29%),

INPEX Idemitsu Norge(10%)

Partners

it

Stavanger

Bergen

Summary
* Commercial discovery
* Kveikje Main - recoverable resources 28 - 48 mmboe
* Kveikje Hordaland injectite - gas - represents upside
* Equinor operated well northwest of Troll in Norwegian North Sea (LBE 10%)
* Commenced 8 March 2022, now being P&Aed
Main targets
* Kveikje Hordaland and Main injectite reservoirs
* Preliminary indications of a medium oil density (30-40°API)
Secondary targets
= Rokke (Paleocene): indications of ¢ 3 m sand with hydrocarbon

= N’Roll (late Cretaceous): indications of multiple sand stringers with
hydrocarbons
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35/10-8S (Kveikje) well result

Data acquisition
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Successfully completed data acquisition programme include coring, logging and fluid sampling over main targets
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Kveikje Main and Hordaland

|
3D view of Kveikje top sand B & L .
> Kveikje Hordaland and Main
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= Recoverable Resources in Kveikje Main 28 - 48 mmboe
= Preliminary indications of a medium oil (30-40° API)

= Excellent reservoir, potential for high recovery factor

Key upsides and uncertainties
= Sand geometry — potential for sands to extend

= Contribution from sands not visible on seismic may lead to
outperformance as seeninanalogue fields

= Hydrocarbon contacts

= Recovery factor

Kveikje Hordaland and Main Geoseismic Cross Section = Additional volumes associated with Rokke and N’Roll discovery

Gas capinHordalandinjectitessill
3m thick, 31% porosity

Oil inremobilised Rodgy Mbr
24m thick, 30% porosity

Likely connected to
regional aquifer

Kveikje: medium oil in very prolific reservoir
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Rokke N’Roll - secondary targets

HELE WKveikje Hordaland
= LWD and mud-log data indicate ¢ 3 m sand with

hydrocarbons

= Qil kick in 2 m sand in same layer in nearby well
35/10-1 Kveikje Main

= Resource potential not yet assessed

N’Roll ‘
Rokke
= LWD and mud-log indicate multiple thin sand
stringers with hydrocarbons
= Resource potential not yet assessed
N’Roll

Indications of sands with hydrocarbons in Rokke and N’Roll represent upside potential
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Kveikje development opportunities

High value barrels located within possible Equinor development cluster

- . - 40k
= Kveikje - well understood reservoirs—limited Al ‘
need for appraisal Aurora ’

= Could form part of possible Equinor operated ‘
cluster development tied-back to Troll B
' \\

| ' ) Grosbeak
v 184 mmboe
Y 4 ~

, @ Swisher

14 mmboe

= Multiple recent discoveries (200-300 mmboe) to
be developed — additional prospects to be drilled

20

= Shared infrastructure costs —economies of scale
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Kveikje

CamboXxola Blasto

21-32 mmboe 75-120 mmboe

Rover Nord
41 mmboe

N

B cestield Longboat

I oilField Equinor ‘ * ‘

. 0il/Gas Recent Discovery \ ‘
Source: https://www.oedigital.com/news/446932-tiebacks-by-the-numbers ER——

=== Export option
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Kveikje— commercialisation

= Kveikjein prime location Selected NCS Discovered Resource Transactions
. . . 2P/C
= Sweet spotfor Norwegian North Sea discoveries Date S seller Asset SMM  mmboe  $/boe
= High transactional values observed recently Oct-21  Lundin omv Wisting 320 130 $2.5
. , . . Dec-20 Sval Edison Corporate* 86 25 $3.5
= Equinor’s possible cluster development plans likely : : :
. T . Oct-20 Lundin Idemitsu Barents portfolio 125 70 $1.8
to trigger commercialisation drive :
Nov-19 Sval CairnNOR  Corporate 100 29 $3.5
= Reduce and align parties in multiple discoveries Nov-19  Sval Pandion Duva (10%) 51 9 $6.0
with ownership in host facilities Nov-19  PGNIG Pandion Duva (10%) 51 9 $6.0
= Area-alignment has been recentdriver for Aug-19  ONE-dyas  Cairn Nova (10%) 60 8 57.8
transactions in Norway Jan-19 Lundin Lime Rolsvnes (30%) 45 14 $3.3
Oct-18 PGNIiG Equinor Tommeliten Alpha 220 52 S4.2
= Equinor/Wellesle rn/Grosbeak
9 / Y (¢ / ) Oct-18 AkerBP Equinor King Lear 250 77 $3.2
= AkerBP/PGNiG (Skarv Area) Jun-18 Neptune VNG Corporate 330 70 $4.7
- AkerBP/Lotos (NOA Area) Feb-18 Suncor Faroe Fenja (17.5%) 55 17 $3.2
= Longboatto consider all options for realizing value ~ *°“ compan disdiosures Average

* Asset value caculated net of historic tax balances

of the Kveikje discovery in reasonable time frame



